GM in China

The Chairman of GM Rick Wagner has complained about Japan intervening in the currency markets manipulating the value of the Yen. The head of the world’s biggest car company claims it’s unacceptable for the Japanese government to use tax payers money to help the country’s exporters.

Rick Wagner insists it gives Japanese car makers like Toyota an unfair advantage over their rivals.

GM is suffering tough competition for sales in many regions but in its home American market sales were 6% higher in February. Firms sold more than 353,000 vehicles last month. 

The company is looking to Asia for growth though GM’s Rick Waner says he wants to develop the firms presence in China;

“We maintain, actually, very aggressive in our profile for China. New investments, new products, introducing the Cadillac line up, expanding the Boric and Chedulay line ups. Certainly over the long term we see that as a great market. Our primary investment, by far the biggest one, has been with the company called SAIC based in Shanghai. They have been great partners, and I think we both worked hard from the beginning on developing a common vision and working with each other with great respect for capabilities and that one has worked very well. 

To be candid, we’ve had one in the North, Shin Yong, with a variety of partners. That has been a little tougher for us. We’ve seen both sides, fortunately most of our assets and investments are with the Shanghai Joint Venture which is now expanding.

